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The Fiat-money-system from a Bitcoin perspective
Before we talk about money - what is it?

1. What is money?



1. WHAT is money?
1.1 Eske Bockelmann - Money: the thing that governs us

Quelle: DAS GELD - ISBN: 978-3-95757-846-4Quelle: DAS GELD - BUCHKRITIK

1. World without money 
 
Coins an credits in use to redeem 
commitments on a case-by-case basis

2. HOW money became 
 
17th century:  Foundation of states, cities - people are 
no more self sufficiency in foods - all goods get a price 
- money as means of exchange becomes dominant 
modus in the supply chain - capital get accumulated - 
the money economy spreads .  

Means of exchange IS MONEY!

https://www.matthes-seitz-berlin.de/buch/das-geld-12762.html
https://www.swr.de/swr2/literatur/eske-bockelmann-das-geld-was-es-ist-das-uns-beherrscht-100.html


1. WHAT is money?
1.2 Eske Bockelmann - Money: the thing that governs us

Quelle: DAS GELD - ISBN: 978-3-95757-846-4

3. What money IS 
 
Money the one and only, price for all things. 

Money, which as the PURE means of exchange is nothing else than means of 
exchange, truly is nothing else! 

Geld, das als das REINE Tauschmittel nichts sonst ist als Tauschmittel, ist 
tatsächlich sonst nichts!  
 

https://www.matthes-seitz-berlin.de/buch/das-geld-12762.html


1. WHAT money is

• With money, a new system 
came into the world - 
MONEY as a pure quantity 
only has its value in 
QUANTITY 

• Because MONEY is purely a 
means of exchange, it only 
achieves its true purpose at 
the moment of exchange 

• In order to be money, money 
must function as money. 

• Money does not reside as 
value in commodities - 
money absorbs commodities 
and spews them out again 
 
 

• Money forces the transformation 
of the world into sellable goods. 

Graphik Horst Haitzinger - Globetrottel
Quelle: DAS GELD - ISBN: 978-3-95757-846-4 translated by Stefan Kübler

1.3 Eske Bockelmann - PURE MEANS OF EXCHANGE

https://www.matthes-seitz-berlin.de/buch/das-geld-12762.html
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2. Government money
2.1 Commodity money  - FIAT money

COMMODITY MONEY equivalent to 
commodity value - gold, silver   

FIAT money was put into circulation as commodity money an then decoupled - 1973 abolition of 
gold standard by President Nixon 

Governments today not only have the privilege of issuing FIAT-money, in unlimited quantities, 
they can take as much as they want of it!

FIAT- MONEY inconvertible money by gov. 
decree with no intrinsic value USD/CHF 
     



EUROPA - 21th century

Mario Drahi - Präsident EZB - „Whatever it takes“ - 
Global Investment Conference 26.07.2012

2. Government Money
2.2 INFLATION OF MONEY SUPPLY

Quelle: The Bitcoin Standard Seite 42 CHAO: 

FIAT MONEYCOMMODITY MONEY

CHINA - 13th century

Yuan Dynastie - 1271 - 1368 - chao paper money

Currency inflation - spread of poverty and slavery

YAP Archipel/micronesia - 19th century

Rai-stoney local currency for centuries - Capt. 
O’Keefe 1871 Rai-stone-inflation 

https://finanzmarktwelt.de/hyperinflation-im-deutschen-reich-parallelen-zur-inflation-heute-230861/

Deutschland - 20th century

Goldstandard 1880 in industrial states - fixed x-rates 
- Reichsbank and BOE privately owned - 1914 
abolition of Goldstandard - Papiermark = 
Hyperinflation

https://www.youtube.com/watch?v=rxJDVjHmF5U


EUROPE - 21th century

Mario Drahi - Präsident EZB - „Whatever it takes“ - 
Global Investment Conference 26.07.2012

2. Government Money
2.2 INFLATION OF MONEY SUPPLY

Quelle: The Bitcoin Standard Seite 42 CHAO: 

FIAT MONEYCOMMODITY MONEY

CHINA - 13th century

Yuan Dynastie - 1271 - 1368 - chao paper money

Currency inflation - spread of poverty and slavery

YAP Archipel/micronesia - 19th century

Rai-stoney local currency for centuries - Capt. 
O’Keefe 1871 Rai-stone-inflation 

https://finanzmarktwelt.de/hyperinflation-im-deutschen-reich-parallelen-zur-inflation-heute-230861/

GERMANY - 20th century

Goldstandard 1880 in industrial states - fixed x-rates 
- Reichsbank and BOE privately owned - 1914 
abolition of Goldstandard - Papiermark = 
Hyperinflation

https://www.youtube.com/watch?v=rxJDVjHmF5U
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The Fiat-money-system from a Bitcoin perspective
3 The Global Banking cartel

3.1 Global Banking 
Cartel

- The Banking Cartel 

- Kleptocracy 

- Parasitic behaviour in the monetary system 

- When money stops working 

- Fundamental architecture failure
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4.1 Declaration of independence for the people

Quelle: https://bitcoin.org/files/bitcoin-paper/bitcoin_de.pdf

 Social problem:  

  Arbitrary rulers  

 Declaration of independence by  

        EIDGENÖSSISCHER BUNDESBRIEF 1291

PROTOCOL: 

 Permanent peace order  

 Decentralised union 

 No foreign judges 

 Security guarantees 

 Catalog of penalties  

  for delinquency

 Social problem:  

  Arbitrary government money, banking cartel  

 Declaration of independence by  

             BITCOIN WHITE PAPER

PROTOCOL 

 Permanent peace order  

 peer-to-peer decentralized money 

 Credible promise of scarcity 

 Open source, algorithm driven 

 Permissionless, unconfiscateable.  

4. Bitcoin as an exit

https://bitcoin.org/files/bitcoin-paper/bitcoin_de.pdf


4.2 The technology

Quelle: https://bitcoin.org/files/bitcoin-paper/bitcoin_de.pdf

4. Bitcoin as an exit

1. HASH 2. BLOCK
3. DISTRIBUTED 
BLOCKCHAIN & 

CONSENUS

4. HASH RATE 
DIFFICULTY

https://bitcoin.org/files/bitcoin-paper/bitcoin_de.pdf


4.3 Scalable technology  -  BITCOIN TECHNOLOGY STACK

 

4. Bitcoin as an exit

LAYER 1

BTC CORE

LAYER 2

LAYER 3

LIGHTNING 
NETWORK

SMART CONTRACTS 
RGB/TARO

https://guggero.github.io/blockchain-demo/#!/hash


4. Bitcoin as an exit
4.4 The act of exit

Taking the money out isn’t an act of investment, like 

„Let’s invest in Bitcoin, let’s buy low, sell high - let’s 

get rich quick!“



4. Bitcoin as an exit
4.4 The act of exit

I will take my productive capital, my labour, my 

services, my products, and I will only make them 

available for this currency. 

I have withdrawn my participation, my collaboration, 

with a parasitic system that is broken.



 

Thank you!

5. Q & A

https://guggero.github.io/blockchain-demo/#!/hash

